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1. Paying taxes twice on corporate profits
2. Being financially responsible for any and all problems related to the business
3. A government document granting permission to organize
4. The money needed to run a business or enable it to grow larger
5. When the corporation, and not its owners, is responsible for the debts of the corporation
6.  Name a disadvantage of a corporation?
7. Which type of business requires a legal document that identifies each owner’s role in the business and how the owners will share the profits or losses?
8. Which term refers to a voluntary association of people formed to carry on some kind of economic activity that will benefit its members?
9. A locally owned neighborhood beauty salon, dry cleaner, and pizza restaurant are examples of which type of business?
10. Who are the owners of a corporation?

