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Challenge 1-C: My Spending Plan

NAME:      
DATE:      
For this challenge task, create a spending plan to guide your spending for the next several weeks or the next month, or create a plan for a specific large purchase. Add this plan to your personal financial planning portfolio to use as a model whenever your future circumstances change.  

Directions:

Do you have to pay for a major purchase, save money for an upcoming event such as a class trip, or take responsibility for regular expenses every month? Apply what you have learned about spending plans as you complete this challenge to plan for your spending responsibility. 

· 1.  Preview the criteria listed in the Scoring Guide to plan for your assessment.

· 2.  Review your financial goals and spending log. 

· 3.  Write up a spending plan so you can pay for the things or events you need and want. Use the form below or create your own spreadsheet. 

· 4.  Self-assess your work using the Scoring Guide.  Optional:  Ask a classmate or family member to peer assess your work using the Scoring Guide to evaluate your work.
	Purpose of My Spending Plan:       

	
	

	My Income:
	Amounts

	     
	     

	     
	     

	My Total Income:
	$                                

	
	

	My Expenses:
	Amounts

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	My Total Expenses:
	$                     


NAME:      
DATE:      
	Required Criteria
	Status

	
	
	

	Content

	1.
	In one sentence you state what you want to achieve as a result of the spending plan.
	acceptable     not acceptable

	2.
	Outcome involves a specific situation such as a major purchase goal or a specific time period (month or semester).
	acceptable     not acceptable

	3.
	You justify how the spending plan is relevant to existing circumstances and values (or a mock situation).
	acceptable     not acceptable

	4.
	Income amounts can be expected and do NOT include “chance” income.
	acceptable     not acceptable

	5.
	Each income category is labeled to identify the source or type. 
	acceptable     not acceptable

	6.
	Each expense category is labeled to identify the type.
	acceptable     not acceptable

	7.
	Spending Plan contains a Pay Yourself First (PYF) element.
	acceptable     not acceptable

	8.
	Evidence is provided to verify the anticipated expense amounts.
	acceptable     not acceptable

	9.
	Total expenses do NOT exceed total income.
	acceptable     not acceptable

	10.
	You state how the Spending Plan can be adjusted after the Plan is deployed if total expenses turn out to be more than anticipated.
	acceptable     not acceptable

	11.
	You state how the Spending Plan can be adjusted after the Plan is deployed if actual income turns out to be more than anticipated.
	acceptable     not acceptable

	General

	12.
	Spending Plan includes a label with title and date range.
	acceptable     not acceptable

	13.
	Documentation is neat and easy to read. 
	acceptable     not acceptable

	14.
	Calculations are accurate.
	acceptable     not acceptable


Feedback:
Score:  _______ /_______
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