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Challenge 1-D: My Action Plan

NAME:      
DATE:      
The habits you have now will continue as you get older. The sooner you replace ineffective money manage-ment habits with sensible habits, the better off you will be as you take on more financial responsibility.

For this challenge task, reflect on your spending habits and ways you can take charge of how your money is used. Add this Action Plan to your personal financial planning portfolio.  As your life circumstances change, refer to your Action Plan to check progress, modify your strategies, or work on new habits.

Directions:

· 1.  Apply what you have learned about managing spending as you complete this challenge. Preview the criteria listed in the Scoring Guide to plan for the assessment.

· 2.  Think about how well you manage your money now. Regarding your spending habits, assess what you do well and ways that you can make improvements. Use the space below to brainstorm ideas.
· 3.  Devise a plan for specific actions and habits you can apply to be in control of how your money is used. The Action Plan should take into consideration your current circumstances and values. You may want to ask trusted friends or family members for input based on their experiences and observations of your current habits.
· 4.  Self-assess your work using the Scoring Guide.  Optional:  Ask a classmate to peer assess your work using the Scoring Guide.
	I think I do a       job of managing my money. 

	What I do well:

     
	What I need to improve and the consequences of ineffective habits:

     
	Strategies that will help me stick to my Action Plan:

     


NAME:      
DATE:      
	Required Criteria
	Status

	
	
	

	Content

	1.
	You assign a label that clearly represents how you rate your current ability to control your cash flow.
	acceptable     not acceptable

	2.
	In one or two sentences you state the rationale for the rating.
	acceptable     not acceptable

	3.
	You cite two specific examples of what you do well to control your 
cash flow.
	acceptable     not acceptable

	4.
	You cite two specific examples of what you do NOT do well related to controlling your cash flow.
	acceptable     not acceptable

	5.
	You predict the potential consequences of not changing the ineffective behaviors that impact your ability to better control your cash flow.
	acceptable     not acceptable

	6.
	You describe two goals that will help you have better control of your 
cash flow.
	acceptable     not acceptable

	7.
	Each goal contains the key elements of a SMART Goal (specific, measureable, attainable, relevant, and time-bound).
	acceptable     not acceptable

	8.
	You describe at least two strategies you can utilize to help you stick to your Action Plan.
	acceptable     not acceptable

	General

	9.
	Action Plan strategies are appropriate according to the standard money management guidelines reviewed during learning sessions. 
	acceptable     not acceptable

	10.
	Documentation is neat and easy to read.
	acceptable     not acceptable


Feedback:
Score:  _______ /_______
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